The dataset is available at http://web.pdx.edu/~ito/Chinn-Ito_website.htm . kaopen_2017.xls (Excel format) or kaopen_2017.dta (STATA 15 dataset format) is a data file that contains the updated version of the Chinn and Ito index series. The dataset encompasses the time period of 1970-2017 for 182 countries. In the dataset, cn refers to IMF-World Bank three-digit code; ccode to "ISO Alpha-3 Code"; kaopen to the Chinn-Ito index; and ka_open to the Chinn-Ito index normalized to range between zero and one. A complete list of the countries and their data availability are presented in the Country List shown below.
Regarding KAOPEN
As is explained with details in Ito (2006, 2008) , KAOPEN is the first principal component of the original variables pertaining to regulatory controls over current or capital account transactions, the existence of multiple exchange rates, and the requirements of surrendering export proceeds. For more details, refer to Ito (2006, 2008) .
Principal component analysis (PCA) is a statistical tool that extracts principal components (PCs), which are orthogonal linear combinations of a set of variables based on their ability to capture the variations of these variables. The first PC covers the greatest variance of the original variables: (i.e., k1, k2, Share_k3, and k4) . In the process of constructing PCs, the original variables are standardized, which makes the mean of the PC zero, i.e., make the PC range between negative and positive territories. See Anderson (2003) and other standard statistics textbooks for additional discussions of PCA.
By the nature of the principal component, every time the data are updated to include the most recent year's data, the index is recalculated using the entire sample of the original variables, including corrected/fixed data. Because of this procedure, the data for the older years are recalculated, and the KAOPEN index becomes incompatible across different versions. Hence, the summary statistics change across different versions of the index.
What's new?
-KAOPEN is updated for 2017 using the "Summary Features of Exchange Arrangements and Regulatory Frameworks for Current and Capital Transactions in IMF Member Countries" included in AREAER 2018.
-It appears that the international sanctions against terrorist states have made some countries, especially industrialized countries, start reporting implementations of capital controls from 2005 on. Hence, in the AREAER, the following countries appear as though they "imposed" capital controls since 2005. However, given the nature of the "capital controls" and also given the lack of perception or evidence that these countries did actually implement capital controls in economically meaningful ways, we decided to consider that these countries did not impose capital controls from 2005 on. Specifically, the original k3 is given the value of zero for the following countries, except for France and Japan which appear to have imposed "international sanctions" through k2 restrictions from 2006 on.
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The countries of our concern here are: Figure 2 does the same thing, but in terms of ratios with the maximal value normalized as 1.00 (i.e., ka_open) for different income groups and decades. Figure 3 Disclaimer: When you use the index, please acknowledge our JDE paper (see below) as the data source. We are not responsible for the results of the estimations that use the index. Although the index is based on the information released by the International Monetary Fund, the index is not associated with the Fund. All the errors of the index are the authors' own. All rights reserved. Notes: "cn" refers to IMF-World Bank three-digit code. "ccode" to "ISO Alpha-3 Code". "(i)" and "(e)" refer to IDCs and EMGs, respectively. 
